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Abstract:

This paper aims to make attention and spotlight on Islamic accounting and the need to adapt
and prepare an ideological framework for contributes to guiding and organizing the
performance of Islamic banking. There is an urgent need to practice Islamic accounting as an
essential part of Islamic banking. Islamic accounting is original and it has historical roots in
Islamic civilization, as well as its differences in thought and practice from traditional
accounting. Despite the originality of Islamic accounting, it faces some challenges concerning
Islamic banks and financial institutions, especially about standardizing financial statements and
the accounting methods and procedures used in these institutions. The researcher recommends
that Islamic banks and financial institutions should abide by the instructions published by
Islamic bodies and organizations, especially the standards of Islamic accounting and Sharia
that issued by (AAOIFI), in addition to caring for the development of the human element from
a scientific and technical point of view to carry out his duties in a full manner as the human

being is the focus of Islamic accounting work.
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